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The following information containsforward-looking statementdasedon
ma n a g e muErent eg@ectationsand beliefs, as well as a number of
assumptionsconcerningfuture events Thesestatementsare subjectto
risks,uncertaintiesassumptionandotherimportantfactors

Interestedpartiesare cautionednot to put unduerelianceon suchforward-
looking statementgincluding forecastsand projectionsregardingour future
performance) becauseactual results may vary materially from those
expressedr implied asa resultof variousfactors,including thosenotedin
theC o mp afiingswsth the Securitiesand ExchangeCommission

CVR Partners,LP assumesio obligation to, and expresslydisclaimsany
obligation to, updateor reviseany forward-looking statementswhetheras
a resultof newinformation,future eventsor otherwise



Overview & Strategic Factors
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-- Growth-oriented partnership formetbhy CVR Energy, Inc.inJun 007 ¢é | PO n Ap
-- General Partner has noreconomic interest (no IDRs or management fees)
-- Manufacturing facility producesammoniaand urea ammonium nitratg UAN) --
-- Facility locatedin Coffeyville, KS €é capaci t y oftarmuapUAN demaneéin U.8:-%

A Solid market fundamentals

A Strategically located assets

A Feed stock advantages
A Experienced management team

A Multiple opportunities for growth




CVR Solid Market Fundamentals

Key Demand Drivers
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World Population: 1950-2050

Billions

Hectares Per Person @

1950 1970 1990 2010 2030 2050

Annual Per Capita Consumption of Meat

Pounds (Ibs)

Millions of Bushels

Source: USDA, Census Bureau, World Bank, http://data.worldbank.org/indicator/AG.LND.ARBL.HA.PC.

World Farmland Per Capita

1|II[

1970 1980 1990 2000 2010

(1) 1.0 hectare equals 2.471 acres

U.S. Corn Use

= Ethanol & By-Products ® Other Food, Seed & Industrial = Feed & Residual = Exports

~40% of
Total Use




6 Solid Market Fundamentals

ConsistentGrowth in Fertilizer Demand
NYSE:UAN

Global Fertilizer Consumption

A Nitrogen represents =% T
. illions of Metric Tons opulationin Millions
~62% of fertilizer 200 8,000
consumption L q 7000

6,000

A Nitrogenfertilizers have =

5,000

moststabledemand :
i Must be applied annually ' [ 4000
I Primary determinant of Ly 3,000

crop yield . .

A Cornconsumes the B
- 0

largest amount of S S S P
T ih Qg €§ é* Qﬁbh J? {? ﬁﬁ iP ~ ‘?'$P S db
nltrogen fertlllzer Nitrogen B Phosphate [ | Potas::r rltopzation
(mid-year)

Note:  Nutrient Tons; Fertilizer Years. 5
Source: International Fertilizer Industry Association; U.S. Bureau of the Census, International Data Base
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Solid Market Fundamentals

Farmer Profitability Supports Fertilizer Price

Nitrogen Remains SmallPortion of Far mer 0 s

Corn Spot Prices

Price per Bushel ($)
9 -

20082012
Avg. $5.43

Current
$4.19

2008 2009 2010

* As of November 82013
Source:CapitallQ

2011 2012 2013

Cost

U.S. Farmer Total Input Costs

Input Costs and Prices per Harvested Bushel ($)

3.68

High cost due to widespread drought, which resulted i
harvested yield of 123.4 bu/ac (slide 10). Including
insurance proceeds for damaged crops, collective profit
for U.S. farmers in 2012 was one of the highest on recdrd.

/

CORN FUTURES*
Dec 14 $4.68

4— May 14: $4.47
Dec 13 $4.26

% TOTAL (2012)
Other Variable  11%
Seed/Chemicals 18%
Fixed Costs 46%
Fertilizers 25%

2008 2009

2010 2011 2012

Note: Fixed Costs include labor, machinery, land, taxes, insurance, and other.

* As of November 82013
Source:CapitallQ




@ Solid Market Fundamentals

_ Supply/Demand Imbalance for Nitrogen in U.S.
NYSE:UAN

ATO meet deman[:bqu”-ements U.S. Nitrogen Production & Consumption
U.S. has historically been net
Importer of nitrogen

I 20062012

A Average 2.4million tonsper year
A 21% of demand

I 2012 4,000 -

A 3.9 million tons 2,000 -
A 30% of demand 04

-2,000 -

A Anticipate U.S. will remain net
importer of nitrogen despite =~ ¥ 5SS 5SS 58S
expected capacity expansions
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Solid Market Fundamentals

Excess Demand Driving Net Imports of UAN
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U.S.Net Imports of UAN were 23%of U.S. Demandin 2012
UAN Demand/Supply U.S. Imports of UAN
(0006s of UAN Tons)
15,000
c Country 2008 2009 2010 2011 2012
: Trinidad & Tobago 0 0 777 1,010 852
12,500
z Russia 953 658 749 674 750
<
:
o
7]
= Ukraine 173 0 73
o
SH00[0] Poland
Estonia
2500 Netherlands
Bulgaria
:
200 BAmerica Tl 2Ame”ca Rest of world 3 3 2 29 3
B Demand [ Production Vel ZlERl LEE ZUNS dEs 2

Source:USDA.

Source: Fertecon.

(1) North American net imports of UAN were 21% of North American demand in 2012.




VR Solid Market Fundamentals

Fertilizer Prices Remain Attractive
NYSE:UAN

Supply/Demand Dynamics Support Positive
Long-Term Pricing Environment
Spot Prices (U.S. Southern Plains)

Price per Ton
$1,000

$800

$600 -

$400 -

$200 . —

$0

2010 2011 2012

= Ammonia =—Urea =—=UAN

Average Prices

Ammonia Urea UAN
1/1/08i 11/11/13 $550.88 $429.37 $314.47
11/8/10i 11/11/13 (3yr.)  $621.10  $459.07 $343.74
11/12/12 11/11/13 (1yr.))  $612.60 $392.89 $321.80

Source: Green Markets.




Solid Market Fundamentals

Corn Inventory Impacts Planting Levels
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USDAOGs 2013 Year Ending Stocks t
-- Expect 90 Million Acres or More to be Planted in 2014

U.S. Corn Planted& Yields U.S. Corn Stocks& Use
Millions of Acres Bushels per Acre
100 180 Millions of Bushels (unless otherwise noted)

o 2012 2013
% Sep Nov

” 21 150 USDAY uspA  uspA)
% e EoEA  YOPA
’3’ Planted (MM acres) 97.2 97.4 95.3
Z1 120 Harvested % 89.9% 91.5% 91.5%

60 3 Yield (bu/ac) 123.4 155.3 160.4
ot
g Beginning Stocks 989 661 824
7 = Production 10,781 13,844 13,988

M ? Imports 162 25 25
’3’ 60 Total Available 11,932 14530 14,837
? Total Use 11,108 12,675 12,950

2 g Ending Stocks 824 1,855 1,887
o
g e Stocks to Use % 7.4% 146%  14.6%
’

0 é 0 (1) USDA full year estimate as of November 8, 2013 (WASDE).
@q gq \99 qﬁﬂ,@q \@%\eﬂ @q'\ g“%\qqq @Q QQ\ B& Q@ QQ Q“% @bm“%(\'&% 9 @,\' \A’@ (2) USDA full year estimate as of September 12, 2013 (WASDE).
= Planted Yield ====Yield Trend Line

Source: USDA (including WASDE November 8, 2013). 10



A Located in Corn Belt

A 54% of corn planted in
2012 was within $45/UAN
ton freight rate oplant

A ~$15/UAN ton
transportation advantage to
Corn Belt vs. U.S. Gulf
Coast

* Impacted by major scheduled turnaround. 11



6 Fully Utilized Capacity &
High Run Rates

A Capacity: 1,225 tons/day
ammonia unit & 3,000
tons/day UAN unitd)

A 2012 onstream efficiency?
I Gasifier: 98.1%
I Ammonia: 97.1%
I UAN: 92.8%

(1) 1.0ton of ammonia converts to 2.44 tons of UAN.
(2) Excludes impact of major scheduled turnaround (scheduled to occur every two years) and third party air sepanatége.uiitctuding impact of turnaround and third party outage,
on-stream efficiency would have been 92.6% for gasifier, 91.1% for ammonia, and 86.4% for UAN. 12




Feed Stock Advantages

A Utilize pet coke as feed stock versus natural gas

A Lower production cost compared to competition

I Advantage when natural gas price is higher than
~$3.65/MMBtu*

A 70% of pet coke requirement contracted
through 2027

i Abundant supply from'8parties available
by rail at attractive prices for remaining 30%

A Dual train gasifier insures reliability

d

A Capacity to sequester 100% of CO
emissions

-
»
!
e 7.0
—_— -

* Reflects estimated Henry Hub price, which excludes transportation cost to plant gate. Delivered to plant price i @&sth3a86/MMBtu. 13
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Experienced Management

CFO and Treasurer

SVP, General Counsel & Secretary

EVP Business Development

VP Environmental, Health & Safety

ears experience:

ears cxperience:

ears cxperience:

ears cxperience:

ears cxperience:

Years Experience: 33
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%= Multiple Growth Opportunities
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12-36 4-5

e Months  Years

A Operational efficiency v

A Plantexpand/enhance V@ ¥

A Specialty products v v

A Distribution/offsite storagey’ @~ v

A Mergersand acquisitions v v
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UAN Plant Expansion

A$130MM project completed in 2013 Q1

ACapitalize on historical price premium of UAN to ammonia ¢NH

AAbi”ty to upgrade 100% of Nblto UAN ®) UAN Price Premium to Ammonia*

I Expanded UAN capacity by ~50% to ~1MM
tons/year

I Previously upgraded ~70% of Nktb UAN
I No longer selling substantial amount of NH
T Addol conversion cost
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I’emalnlng ~30% Of N|§|t0 UAN (3) _____Note: UAN Mid Corn Belt to Ammonia Southern Plains (with plant conversion factor of 2.44

* Indicates price premium only (i.e., before incremental processing costs, etc.).

(1) 1.0ton of ammonia converts to 2.44 tons of UAN.
(2) Green Markets spot prices (November 11, 2013) for Southern Plains Ammonia ($485/ton) @@ariMRElt UAN ($286/ton).
3 ~$70 per addol UAN ton is net after i ncr especficcenlersioreficieyr si on costs of

$15 per

aloed| 6 |
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St Historical Financial Success
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Net Sales EBITDA

Plant Gate Pric&)

= AMMonia — UAN
($/ton)

Millions Millions
302.3

0 - $600 $200 -
$300 . $500 155.3

$150 - 136.6

; - $400
$200 o
- $300 si0
_ - $200 = .-

$-
2009 2010 2011 2012 2009 2010 2011 2012

See page 24 for a reconciliation of net income to EBITDA.

EBITDA - MaintenanceCapEx Capital Expenditures

Millions Millions

149.1 $100 -
$150 - 128.9

$75
$100 -
65.0 $50
$50 - 19.1
: I , o | HEN e ,
2009 2010 2011 2012 2009 2010 2011 2012
See page 24 for a reconciliation of net income to EBITDA less maintenance capital. Bl Maintenance Il Growth / Expansion

(1.) Plantate (netback) price per ton represents net sales less freight costs and hydrogen revenue (from hydrogen s&leStm@kéRnery) divided by product sales volume in tons in] 7
the reporting period. Netback price per ton is shown in order to provide a pricing measure that is comparable aditizgsrthediestry.




SYLR Continued Growth in 2013
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Distributable Cash Flow Per Unit of $1.85to $2.00for 2013 Full Year
-- $1.81 Paid to Unitholders for 201Rull Year --

US millions, except per unit data

YTD 9/30/13 YTD 9/30/12

Sales
EBITDA (D

Adjusted EBITDA @

Operating Income

Distributable Cash
Flow (DCF)

DCF/Unit

(1) See page4for a reconciliation of net income to EBITDA
(2) See page 24 for reconciliation of EBITDA to Adjusted EBITDA.
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Strong Financial Profile

($US millions, unlesstherwise notex

Capitalization

As of 9/30/13

Cash & Equivalents

Credit Facility due April 2016:

Term Loan
$25 million Revolver

Total Debt

Partners' Equity
Total Capitalization (Book)

LTM EBITDA @
LTM Interest Expensé)

Key Credit Statistics

$ 87.2

125.0

$125.0
438.5

Financial Flexibility to
Support Growth Initiatives

$563.5

$134.7
$5.5

As of 09/30/13

Total Debt / LTM EBITDA

LTM EBITDA / Interest Expense
Total Debt / Capitalizatio(Book)

Liquidity

0.9x
24.5x
22.2%

As of 09/30/13

Cash & Equivalents

$25 million Revolver
Less: Drawn Amount
Less: Letters of Credit
Total Liquidity

$ 87.2

25.0

$112.2

(1) See page 24 for a reconciliation of LTM 09/30/13 EBITDA and Interest Expense.




