
Following is information about CVR Partners, LP that was included in a presentation by CVR Energy, Inc., the parent company of 
our general partner, at the 2011 RBS Global High Yield Conference on Thursday, April 14, 2011. To view the presentation in its 
entirety, please go to http://phx.corporate-ir.net/phoenix.zhtml?c=203637&p=irol-presentations.

http://phx.corporate-ir.net/phoenix.zhtml?c=203637&p=irol-presentations


The following information contains forward‐looking statements based on management’s
current expectations and beliefs, as well as a number of assumptions concerning future
events. These statements are subject to risks, uncertainties, assumptions and other
important factors. You are cautioned not to put undue reliance on such forward‐looking
statements (including forecasts and projections regarding our future performance)
because actual results may vary materially from those expressed or implied as a result of
various factors, including, but not limited to those set forth under “Risk Factors” and
“Cautionary Note Regarding Forward‐Looking Statements” in the CVR Partners, LP
Prospectus and any other filings CVR Partners, LP makes with the Securities and Exchange
Commission. CVR Partners, LP. assumes no obligation to, and expressly disclaims any
obligation to, update or revise any forward‐looking statements, whether as a result of new
information, future events or otherwise.
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Grain Production (Millions of Tons)

Note: Grains include barley, corn, oats, sorghum, and wheat. Stock to use ratio is average of 
inventory to consumption for that year. Years are fertilizer years ending on June 30. Data as 
of November 18, 2010.

Source: USDA
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(1)  Based on USDA



Natural Gas Price ($/MMBtu)

NBP, Britain
$8.83

Henry Hub,
Louisiana
$3.80

Source: European prices converted from GBP/Therm to $/MMBtu, based on daily exchange rate
Historical Sources: NBP Weekly Spot Rate, Henry Hub Weekly Spot Rate
Forecast Sources: NBP Forward Rate 3/7/2011, Henry Hub Futures Nymex Exchange 3/7/2011
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($ per Ton)
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Ammonia
$603

UAN
$354

Southern Plains Ammonia Corn Belt UAN 
5-Yr Average Southern Plains Ammonia Source: Green Markets Data, Fertecon

5 Yr. Avg. 
UAN $159

5-Yr Average Corn Belt UAN

5 Yr. Avg. 
Ammonia $276

5 Yr. Avg. 
Ammonia $467

5 Yr. Avg. 
UAN $292
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Note: (1)  Based on projected next twelve months 3/31 cost structure
(2)  Based on 5 year average Ammonia and UAN spot prices of $467/ton and $292/ton respectively and forecasted next twelve months cost structure.

EBITDA (1) ($MM)
Forecasted NTM 
3/31/2012 Prices

Ammonia 400300 550 547 600 650350 450 500 700 

Net Sales 171 271 296 297 321196 221 246 371
Available
Cash

13 113 138 140 16338 63 88 213

UAN

Price per Ton ($)

346

188

5 Year Avg. Spot Prices(2)

$147



NYSE Ticker: UAN

Total units with over‐allotment: $22.1m common units (30.2%)

Pricing:
$16 per LP unit ($3 higher than 
original mid‐point)

NTM estimated distribution / yield: $1.92 per unit / 12%

Use of proceeds:

Buy the GP and extinguish IDR’s, 
distribution to Coffeyville Resources, 
general growth projects including 
UAN expansion



as of April 8, 2011

Current Balance Maturity Date

Term Loan  $                 125m April 13, 2016
$25m Revolver ‐ April 13, 2016
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