UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, D.C. 20549

FORM 8-K

CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): May 18, 2015

CVR PARTNERS, LP

(Exact name of registrant as specified in its charter)

Delaware 001-35120 56-2677689
(State or other (Commission File Number) (I.R.S. Employer
jurisdiction of Identification Number)
incorporation)

2277 Plaza Drive, Suite 500
Sugar Land, Texas 77479
(Address of principal executive offices, including zip code)

Registrant’s telephone number, including area code: (281) 207-3200
Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

o0 Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))



Item 7.01. Regulation FD Disclosure.

On May 18, 2015, CVR Partners, LP, or the “Partnership,” posted an investor presentation to its website at www.cvrpartners.com under the tab “Investor Relations”.
The information included in the presentation provides an overview of the Partnership’s strategy and performance and includes, among other things, information concerning the
fertilizer market. The presentation is intended to be made available to unitholders, analysts and investors, including investor groups participating in forums such as sponsored
investor conferences, during the second quarter of 2015. The presentation is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Current Report on Form 8-K and Exhibit 99.1 attached hereto are being furnished
pursuant to Item 7.01 of Form 8-K and will not, except to the extent required by applicable law or regulation, be deemed filed by the Partnership for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that Section, nor will any of such information or exhibits be deemed incorporated by
reference into any filing under the Securities Act of 1933, as amended, or the Securities Exchange Act of 1934, as amended, except as expressly set forth by specific reference in
such filing

Item 9.01. Financial Statements and Exhibits
(d) Exhibits
The following exhibit is being “furnished” as part of this Current Report on Form 8-K:

99.1 Slides from management presentation.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto
duly authorized.

Date: May 18, 2015

CVR Partners, LP
By: CVR GP, LLC, its general partner

By: /s/ Susan M. Ball
Susan M. Ball
Chief Financial Officer and Treasurer
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Safe Harbor

NYSE:UAN

The following information contains forward-looking statements based on
management’s current expectations and beliefs, as well as a number of
assumptions concerning future events. These statements are subject to
risks, uncertainties, assumptions and other important factors.

Interested parties are cautioned not to put undue reliance on such
forward-looking statements (including forecasts and projections
regarding our future performance) because actual results may vary
materially from those expressed or implied as a result of various factors,
including those noted in the Partnership’s filings with the Securities and
Exchange Commission.

CVR Partners, LP assumes no obligation to, and expressly disclaims
any obligation to, update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.




T T T — T—

.u-‘

Overview & Strategic Factors

-- Partnership formed by CVR Energy, Inc. in June 2007 ... IPO in April 2011 -- NYSE:UAN

-- Manufacturing facility primarily produces ammonia and urea ammonium nitrate (UAN) --
- Plant located in Coffeyville, KS with capacity to produce ~7% of annual UAN demand in U.S5. -

-- General Partner does not receive Incentive Distribution Rights (IDRs) --

Solid long-term industry fundamentals
Strategically located assets

Fully utilized capacity

Feed stock benefits

Experienced management team

Multiple opportunities for growth




Solid Industry Fundamentals
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Key Demand Drivers -

NYSE:UAN
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Solid Industry Fundamentals C

Consistent Growth in Fertilizer Demand

NYSE:UAN

. Global Fertilizer Consumption
« Nitrogen represents

T Billions of Metric Tons Population in Billions
61% of fertilizer o g
consumption

P

Nitrogen fertilizers have

the most stable demand

— Must be applied
annually

— Primary determinant of
crop yield

-

1\ vl U \W\!

Corn consumes largest
amount of nitrogen 5
fertilizer sttt sfal T S 7 S ¥ I3

Nitrogen Em Phosphate Potash Population (Mid-Year)
Hote: M
Source: | zialion; ULS. Bureau of the Census, Intermational Data Base




Solid Industry Fundamentals

Fertilizer is Smaller Component of Total Cost

NYSE:UAN
Corn Prices Continue to Support Fertilizer Use

Corn (CBOT) Fertilizer Portion of U.S.
Farmer Total Input Costs

Price per Bushel
sq i

2009 2010 2011 2012

Source: Capital 1O (as of May 12, 2015) Source: LISDA,
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Sohd Industry Fundamentals C

Nitrogen Supply/Demand Imbalance in U.S.

NYSE:UAN

™ « Fertilizer accounted for 72% of total  Total U.S. Nitrogen Supply & Demand
nitrogen use in U.S. for 2013

» To meet fertilizer, industrial and other =
demand requirements, U.S. has
been net importer of nitrogen
— 2000-2013

» Average 7.8 million tons per year
* 43% of demand

— 201 8 4,0l

* 8.4 million tons 2,000
* 45% of demand 0

15, WM
14,0000
12,000
Lb WM

B,000

5, (WMD)

000*s of Nitrogen Short Tons

-2,(WM)

+ Anticipate U.S. will remain net
importer despite expected capacity
expanslons m Production e fnports = Exports

Source: Blue, Johnson and Associates, Inc.
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Excess Demand Driving Net Imports of UAN

NYSE:UAN

U.S. Net Imports of UAN were 24% of Demand in 2014 ()
UAN Demand/Supply U.S. Imports of UAN

(000's of Metric Tons)

14,000
Country w01 w12 2013

12,000 Russia 675 1139

Irinidad & Tobago T3 652
10,000 Canndi 43 365 ;

Romania - 258

i Bulgaria 3
China
Metherlands 3 3

; Lithuania : 2

& Egypt 23 33
Gieorgia
Estonia 8
Crermany 3 3 3
U.S. :

North LS. North Ukraine
America America

2010 2014E
I Demand I Production

Source: Fa N ternational Trade Comm

»

=
=
=
-
—
-

Rest of world

Total 3011 161

(1) North American net impc




Solid Industry Fundamentals

Fertilizer Prices Remain Attractive

NYSE:UAN

Market Dynamics Support Stable Pricing Environment
Weekly Spot Prices (U.S. Southern Plains)

Price per Short Ton
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5/10/15

11/10/1

5

Ammonia =={lrea

Nitrogen Content

Trailing 5 year Ammonia 82%

Trailing 3 year Urea 46%

Trailing 1 year UAN 32%
5/11/15 (Current)

Source: Green Markets




Solid Industry Fundamentals

Corn Inventory Impacts Planting Levels

NYSE:UAN

USDA Estimates U.S. Ended 2014 with Corn Stocks-to-Use of 13.6%
-- CVR Partners Anticipates 88MM to 90MM Acres Will Be Planted in 2015 --

U.S. Corn Planted & Yields U.S. Corn Supply & Use

Milllons of Acres Bushels per Acre
Millians of Sushels fonieis stherwbie noled)

e [ 2oz ]| 2014€ ] | 2015€

|

Feb "14 May "15 BAMMac & 90O MMac &

uspa' uspa'™  uspa'" uspa"™ 170 bufac™

165 bufac

3

Planted (s acres) 95.4 93.5 90.6 89.2 28
Harvested % 91.7% 92.1% a1, 7% 91,6% 91.6%
Yield jbu/fac) 158.1 165.6 171.0 166.8 172
Beginning Stocks 821 1,887 1,232 1,851 14851
Production 13,829 14,260 14,216 13,630 13,863
Imports 36 25 25 25 25

50
91.6%
162
1851
13,354
25

Total Supply 14,686 16,172 15473 15,506 15,739
Total Use 13,454 13,565 13,622 13,760 13,760

15230
13,760

Ending Stocks 1,232 2,607 1,851 1,746 1979
Stocks to Use % & . i 12.7% 14.4%
0 WASDE My 201

1 L Tioom Progms Bor 0 3

" s

Mate: The 2

Source: USDA (WASDE).

1470
10.7%
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NYSE:UAN

Leverage strategically

located assets in key

markets

Incrementally expand plant

production and distribution

capabilities

Selectively evaluate longer term opportunities
Focused on growing distributions

— Investments to be accretive with an acceptable level of return

Growth initiatives supported by positive industry backdrop
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Located in Farm Belt

49% of corn planted in
2014 was within ~$45/UAN
ton freight rate of plant

Transportation cost
advantage to Corn Belt vs.
U.S. Gulf Coast




LP

Fully Utilized Capacity C"

NYSE:UAN

« Capacity: 1,225 tons/day
ammonia unit & 3,000
tons/day UAN unit (1)

« 2014 on-stream efficiency
— Gasifier: 98.2%
— Ammonia: 94.3%
— UAN: 93.7%

t upgrade and maintagnance of Linde's air separation unit.
LIAN.




Feed Stock Benefits

NYSE:UAN

Utilize pet coke as feed stock versus natural gas

Operating costs are competitive to natural gas
fed nitrogen fertilizer producers

« ~70% of pet coke requirement
contracted through 2027

— Abundant supply from 3 parties
available by truck and rail at attractive
prices for remaining 30%

Dual train gasifier improves reliability

Capacity to sequester CO, emissions




B MR R i

¥ stillea

4.2 b
A7 - TR i":
1k

ISR L

ement Team Y

FTEIeR Y P R SR ar e W
PARTMERS LP

Man_a

NYSE:UAN

Mark A. Pytosh: CEO & President

29 years

William White: EVP Marketing & Operations

38 years

Susan M. Ball: CFO & Treasurer

31 years

John R. Walter: SVP, General Counsel & Secretary

13 years
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12-36 4-5

Current Months Years

Operational efficiency v v

Plant expand/enhance v v
Specialty products v v
Distribution/offsite storage +* v

Mergers and acquisitions «* v
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Net Sales EBITDA

Product Price
—— Ammonia m— LUAN at Gfa!e bl
Millions (%ton) Miliions

i

155.3

2010 2011 2012 2013 E 2z

Adjusted EBITDA Less
Mill Maintenance Capital
e Millions

$200 $100

156.4 149.3 82.2
$75
£50 431.8
- 19.1
% 10.1
. mm N

140.5
2011 012 20 2010 2011 2012 2013
on af Mot Incom b Adjus ! s Maintenane B Maintenance MM Growth/ Expansion

Capital Expenditures

ight ume in tons in the
ndustny
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. miffions, excep! product price at gate per ton and per unil data

YID  YTD

UAN Product Price Per Ton at Gate(" $253 $263 4%
Ammonia Product Price Per Ton at Gate(" $479 $553
Net Sales $80.3 $93.41
EBITDA® $29.8 $38.3

Adjusted EBITDA® $29.9 $38.4 28%

Operating Income $23.1 $31.5 36%

Available Cash for Distribution $27.8 $32.6 17%

Available Cash for Distribution Per Unit $0.38 $0.45 18%
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sa noted)

Capitalization As of 3/31/15

Cash & Equivalents

Credit Facility due April 2016: Financial Flexibility to
Term )

d2b milion Bevaia: e Support Growth Initiatives
Total Debt %1250

Total Partners' Equity
Total Capitalization (Book)

LTM 3/
LTM

Key Credit Statistics

Total Debt/ EBITDA

EBITDA / Interest Expense

Total Debt / Capitalization (Book)

Liguidity As of 3/31/15
Cash & Equivalents §72.6

$25 million Revolver 25.0
Less: Drawn Amount =
Less: Letters of Credit =

iquidity $97.6

e 24 forar tion of LTM EBITDA and Interest Expensa,




A Bright Outlook

Solid industry fundamentals

High-quality & strategically located
assets

Premium product focus
Opportunities for growth
Experienced management team

Pay out 100% of available cash
each quarter

General Partner has non-economic
interest (no IDRs)







F
™~

LP

Plant Process Flow Chart C

NYSE:UAN

Linde Air \GN
Separation Nd il Ammonia
Product

Ammonia UAN

Product

CVR
Refining
Refinery Supplier(s)




an-GAAP Financial Meqsures

NYSE:UAN

To supplement the actual results in accordance with U.S. generally accepted
accounting principles (GAAP), for the applicable periods, the Partnership also uses
certain non-GAAP financial measures, which are derived from our GAAP-based
results. The use of non-GAAP adjustments are not in accordance with or an
alternative for GAAP. The adjustments are provided to enhance the overall
understanding of the Partnership’s financial performance for the applicable periods
and are also indicators that management utilizes for planning and forecasting future
periods. The non-GAAP measures utilized by the Partnership are not necessarily
comparable to similarly titled measures of other companies.

The Partnership believes that the presentation of non-GAAP financial measures
provides useful information to investors regarding the Partnership’s financial condition
and results of operations because these measures, when used in conjunction with
related GAAP financial measures (i) together provide a more comprehensive view of
the Partnership’s core operations and ability to generate cash flow, (i) provide
investors with the financial analytical framework upon which management bases
financial and operational planning decisions, and (iii) presents measurements that
investors and rating agencies have indicated to management are useful to them in
assessing the Partnership and its results of operations.
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Non-GAAP Reconcmatlon

EBITDA: De
Adjusted EBITDA

{in SUS millions)

MNet income
Interest expense, net
Depredation and amortization
Income tax expense
EBITDA
Loss on disposition of assets
Major scheduled tumaround expenses
Share-based compensation, non-cash

Adjusted EBITDA

\\
s
’
;
=

2010 2011 2012 2013 2014
$ 333 $ 1324 51122 S 1186 $ 761
[13.1) 40 T 63 6.7
185 189 07 256 273
0.1 0.1 -
e 3B7 21583 Lﬂiﬁ LJEE Luﬂ..l
1.4
35 : 48 8
9.0 7.3 6.8 2.2 0.2

£.506 G028 50482 D158 SI03

Adjusted EBITDA
Maintenance capital

Adjusted EBITDA less maintenance capital

5 526 51626 5 1482 5 1528 35 1103
89 6.2 7.7 3.5 4.7

il 1304 3905 21803 II0aG

fln SUS millions) Three Months
Ended Mar 31,

2014 2015
5 215 § 298
Intérest expense, net 16 1.7
Deprecation and amorti zation 6.7 68
Income tax expense

EBITDA 5208 § 383
Major scheduled turnaround expense -
Share-based compensation, non-cash 0.1 0.1

Adjusted EBITDA

Net income

fin SLIS millians) Interest
Expense,

EBITDA  pet
3Imonths ended 3/31/15 5 383 3 17
12 months ended 12,/31/14 110.1 6.7
Less: 3menths ended 3/31/14 29.8 1.6

LTM 3/31/15 §.1186 5 6%
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Season

Crop

Nitrogen Need

Pricing & Shipments

Dealer/Distributor Fill
Orders & Wheat
Topdress

No Planting

Fill Orders & Topdress

Prompt Pricing &
Shipments

Forward Pricing for
Prepay Orders for
Q2 Delivery

Delivery of Prior Year
Prepay Orders

Spring Planting

Corn Planting

Topdress & Sidedress

Prompt Pricing &
Shipments

Delivery of Prior Year
& Q1 Prepay Orders

Dealer/Distributor Fill
Orders

Wheat Planting
(Southern Territories)

Fill Orders

Prompt Pricing &
Shipments

Forward Pricing for Fill
Orders for Q4 Delivery

Dealer/Distributor Fill
Orders & Fall Planting

Wheat Planting
Fill Orders & Topdress

Prompt Pricing &
Shipments

Forward Pricing for

Prepay Orders for

Next Year Q1 & Q2
Delivery

Delivery of Q3 Fill
Crders







