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Item 1.01. Entry into a Material Definitive Agreement.

On September 29, 2020, CVR Partners, LP, CVR Nitrogen, LP, East Dubuque Nitrogen Fertilizers, LLC, CVR Nitrogen Holdings, LLC, Coffeyville Resources Nitrogen Fertilizers, LLC, CVR Nitrogen GP, LLC and CVR Nitrogen Finance Corporation (collectively, the “Credit Parties”) entered into Amendment No. 1 to ABL Credit Agreement (the “ABL Amendment”) with the Lenders referenced below and UBS AG, Stamford Branch (“UBS”), as administrative agent and collateral agent. The ABL Amendment amends that certain ABL Credit Agreement, dated as of September 30, 2016, among the Credit Parties, the lenders party thereto (the “Lenders”) and UBS, as administrative agent and collateral agent.

The ABL Amendment, among other things:

· extends the termination date thereof to September 30, 2022;
· decreases the aggregate commitments available thereunder to $35,000,000;
· increases the applicable margin by 0.50%, the commitment fee to 0.50% and the LIBOR floor to 0.50%;
· amends the borrowing base calculation by removing the unrestricted cash and cash equivalent component thereof and increasing the advance rate for certain eligible inventory thereunder to 75%; and
· incorporates fallback language to address the phase-out of LIBOR.

The ABL Amendment is effective as of September 29, 2020. The foregoing description is qualified in its entirety by reference to the full text of the ABL Amendment, attached hereto as Exhibit 10.1, which is incorporated herein by reference.

Item 9.01. Financial Statements and Exhibits.
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	Amendment No. 1 to ABL Credit Agreement, dated as of September 29, 2020, among CVR Partners, LP, CVR Nitrogen, LP, East Dubuque Nitrogen Fertilizers, LLC, CVR
	

	
	
	
	
	
	
	
	
	

	
	
	
	Nitrogen Holdings, LLC, Coffeyville Resources Nitrogen Fertilizers, LLC, CVR Nitrogen GP, LLC and CVR Nitrogen Finance Corporation, the lenders party thereto and UBS
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: September 30, 2020

CVR Partners, LP

By: CVR GP, LLC, its general partner

By:	/s/ Tracy D. Jackson
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Tracy D. Jackson

Executive Vice President and
Chief Financial Officer

[image: ]

[image: ]

























































































































































































































































































































































image3.png




image4.png




image5.png
Exhibit 10.1

EXECUTION VERSION

AMENDMENT NO. 1 TO ABL CREDIT AGREEMENT

This AMENDMENT NO. 1 TO ABL CREDIT AGREEMENT dated as of September 29,
2020 (this “Amendment”), is by and among CVR Partners, LP, a Delaware limited partnership
(the “Company™), CVR Nitrogen, LP, a Delaware limited partnership (“CVR Nitrogen™), East
Dubugque Nitrogen Fertilizers, LLC, a Delaware limited liability company (“East Dubuque™),
CVR Nitrogen Holdings, LLC, a Delaware limited liability company (“CVR Nitrogen
Holdings™), Coffeyville Resources Nitrogen Fertilizers, LLC, a Delaware limited liability
company (“Coffeyville Resources” and, together with the Company, CVR Nitrogen, East
Dubugque and CVR Nitrogen Holdings, the “Borrowers”), CVR Nitrogen GP, LLC, a Delaware
limited liability company (“CVR Nitrogen GP”), CVR Nitrogen Finance Corporation, a
Delaware corporation (“CVR Finance” and, together with CVR Nitrogen GP, the
“Guarantors”), the Lenders party hereto and UBS AG, Stamford Branch, as Administrative
Agent and Collateral Agent.

WITNESSETH:

‘WHEREAS, the Borrowers, the Guarantors, the Lenders and UBS AG, Stamford
Branch, as Administrative Agent and Collateral Agent, entered into that certain ABL Credit
Agreement dated as of September 30, 2016 (as amended, restated, supplemented or otherwise
modified from time to time prior to the date hereof, the “Credit Agreement”, and as amended
by this Amendment on the Amendment No. 1 Effective Date (as defined below), the “Amended
Credit Agreement”);

‘WHEREAS, immediately prior to effectiveness of this Amendment, there are
outstanding Revolving Loan Commitments in an aggregate committed amount of $50,000,000
(the “Existing Revolving Loan Commitments”);

'WHEREAS, pursuant to Section 4.02(a) of the Credit Agreement, the Borrowers have
notified the Administrative Agent of their intent to reduce the Existing Revolving Loan
Commitments from $50,000,000 to $35.000,000 (such reduced Existing Revolving Loan
Commitments, the “2020 Revolving Loan Commitments”); and

‘WHEREAS, pursuant to Section 13.12 of the Credit Agreement, the parties hereto
(which include 100% of the Lenders) desire to amend the Credit Agreement to, among other
things, (a) modify certain pricing provisions thereof, (b) extend the Initial Revolving
Commitment Termination Date from September 29, 2021 to September 30, 2022 and (c) make
other changes referred to herein, in each case subject to the terms and conditions set forth herein.

NOW, THEREFORE, the parties hereto agree as follows:

Section 1. Defined Terms: References. Unless otherwise specifically defined herein,
each term used herein that is defined in the Amended Credit Agreement has the meaning
assigned to such term in the Amended Credit Agreement. Unless expressly provided otherwise,
each reference in the Credit Agreement to “this Agreement”, “hereof”, “hereunder”, “herein”,
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